CAR: Actual  MSFLPHA Index

Last 5d -2.3%

Last 10d -4.1%

Last 15d -7.4%

Last 20d -6.9%

Last 25d -8.9%

| Recent Wtd Daily -0.41% |

Recent "CAR" trend signal:
Alpha Failure

CAR: Actual  MSFLHCE Index

Last 5d 2.1%

Last 10d 2.3%

Last 15d 0.6%

Last 20d 0.0%

Last 25d -1.3%

| Recent Wtd Daily 0.13% |

Recent "CAR" trend signal:
|Alpha Moderation/Marking-Time

CAR: Actual ~ MSFLSERV Index

Last 5d 2.1%

Last 10d 2.4%

Last 15d 1.7%

Last 20d 2.4%

Last 25d 2.2%

| Recent Wtd Daily 0.20% |

Recent "CAR" trend signal:
\Alpha i

CAR: Actual MSFLDF Index

Last 5d -0.2%

Last 10d 13%

Last 15d 0.3%

Last 20d -0.1%

Last 25d -0.7%

| Recent Wtd Daily 0.01% |

Recent "CAR" trend signal:
\Alpha Marking-Time

CAR: Actual  MSFLUTIL Index

Last 5d 0.1%

Last 10d 0.0%

Last 15d -1.0%

Last 20d -1.4%

Last 25d -1.7%

| Recent Wtd Daily -0.04% |

Recent "CAR" trend signal:
\Alpha Marking-Time

CAR: Actual  MSFLHPP Index

Last 5d 0.5%

Last 10d -0.5%

Last 15d -0.5%

Last 20d -0.1%

Last 25d 0.0%

| Recent Wtd Daily 0.00% |

Recent "CAR" trend signal:
\Alpha Marking-Time

MSCI EM Pharmaceuticals CAR: Actual (08/14/16 - 08/14/17)

MSCI EM Local: Cumulative Abnormal Return
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== MSCI EM Pharmaceuticals CAR: Actual —— Poly. (MSCI EM Pharmaceuticals CAR: Actual)

MSCI EM Health Care Equi CAR: Actual (08/14/16 - 08/14/17)

MSCI EM Local: Cumulative Abnormal Return
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—— MSCI EM Health Care Equi CAR: Actual —— Poly. (MSCI EM Health Care Equi CAR: Actual)

MSCI EM Commercial Servi CAR: Actual (08/14/16 - 08/14/17)

MSCI EM Local: Cumulative Abnormal Return
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== MSCI EM Commercial Servi CAR: Actual —— Poly. (MSCI EM Commercial Servi CAR: Actual)

MSCI EM Diversified Fina CAR: Actual (08/14/16 - 08/14/17)

MSCI EM Local: Cumulative Abnormal Return
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== MSCI EM Diversified Fina CAR: Actual ——Poly. (MSCI EM Diversified Fina CAR: Actual)

MSCI EM Utilities Indust CAR: Actual (08/14/16 - 08/14/17)

MSCI EM Local: Cumulative Abnormal Return
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== MSCI EM Utilities Indust CAR: Actual —— Poly. (MSCI EM Utilities Indust CAR: Actual)

MSCI EM Household Local CAR: Actual (08/14/16 - 08/14/17)

MSCI EM Local: Cumulative Abnormal Return

10%
5%

0% \“

-5%

-10%

-15%

-20%

-25%
08/15/16  09/15/16 10/15/16 11/15/16 12/15/16 01/15/17 02/15/17 03/15/17 04/15/17 05/15/17 06/15/17 07/15/17

==MSCI EM Household Local CAR: Actual —— Poly. (MSCI EM Household Local CAR: Actual)
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CAR: Actual ~ MSFLTELE Index

Last 5d 2.7%

Last 10d 2.2%

Last 15d 1.4%

Last 20d 2.2%

Last 25d 1.0%

| Recent Wtd Daily 0.20% |

Recent "CAR" trend signal:
\Alpha i

CAR: Actual  MSFLFB&T Index

Last 5d 13%

Last 10d 0.6%

Last 15d -0.4%

Last 20d -1.8%

Last 25d -2.1%

| Recent Wtd Daily 0.02% |

Recent "CAR" trend signal:
\Alpha Marking-Time

CAR: Actual  MSFLCAP Index

Last 5d -0.8%

Last 10d -1.7%

Last 15d -2.8%

Last 20d -3.2%

Last 25d -5.0%

| Recent Wtd Daily -0.18% |

Recent "CAR" trend signal:
\Alpha Failure

CAR: Actual ~ MSFLF&D Index

Last 5d 0.8%

Last 10d 0.6%

Last 15d 12%

Last 20d 0.0%

Last 25d -1.2%

| Recent Wtd Daily 0.05% |

Recent "CAR" trend signal:
\Alpha Marking-Time

CAR: Actual MSFLCDUR Index

Last 5d 0.7%

Last 10d 3.8%

Last 15d 1.7%

Last 20d 0.1%

Last 25d -1.7%

| Recent Wtd Daily 0.12% |

Recent "CAR" trend signal:

|Alpha Moderation/Marking-Time |

CAR: Actual MSFLENRG Index

Last 5d 0.3%

Last 10d 0.2%

Last 15d 1.0%

Last 20d -0.1%

Last 25d -1.3%

| Recent Wtd Daily 0.02% |

Recent "CAR" trend signal:
\Alpha Marking-Time

MSCI EM Telecommunicatio CAR: Actual (08/14/16 - 08/14/17)

MSCI EM Local: Cumulative Abnormal Return
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= MSCI EM Telecommunicatio CAR: Actual —— Poly. (MSCI EM Telecommunicatio CAR: Actual)

MSCI EM Food Beverage To CAR: Actual (08/14/16 - 08/14/17)

MSCI EM Local: Cumulative Abnormal Return
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——MSCI EM Food Beverage To CAR: Actual ——Poly. (MSCI EM Food Beverage To CAR: Actual)

MSCI EM Capital Goods Lo CAR: Actual (08/14/16 - 08/14/17)

MSCI EM Local: Cumulative Abnormal Return
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——MSCI EM Capital Goods Lo CAR: Actual —— Poly. (MSCI EM Capital Goods Lo CAR: Actual)

MSCI EM Food & Drug Reta CAR: Actual (08/14/16 - 08/14/17)

MSCI EM Local: Cumulative Abnormal Return
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——MSCI EM Food & Drug Reta CAR: Actual —— Poly. (MSCI EM Food & Drug Reta CAR: Actual)

MSCI EM Consumer Durable CAR: Actual (08/14/16 - 08/14/17)

MSCI EM Local: Cumulative Abnormal Return
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= MSCI EM Consumer Durable CAR: Actual —— Poly. (MSCI EM Consumer Durable CAR: Actual)

MSCI EM Energy Local b CAR: Actual (08/14/16 - 08/14/17)

MSCI EM Local: Cumulative Abnormal Return
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—— MSCI EM Energy Local b CAR: Actual —— Poly. (MSCI EM Energy Local b CAR: Actual)
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